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REPORTOFTHEFINANCIALAUDITOR

TotheshareholdersofBRD–GroupeSocieteGeneraleS.A.

ReportontheFinancialStatements

1 WehaveauditedtheaccompanyingfinancialstatementsofBRD–GroupeSocieteGeneraleS.A.andits
subsidiaries(“theBank”),whichcomprisetheconsolidatedbalancesheetasat31December2008,andthe
consolidatedincomestatement,consolidatedstatementofchangesinequityandconsolidatedcashflow
statementfortheyearthenended,andasummaryofsignificantaccountingpoliciesandotherexplanatory
notes,presentingthefollowing:

 Netassets/Totalequityandreserves: 4,267,624leithousands

 Profitfortheyear: 1,567,647leithousands

Management’sResponsibilityfortheFinancialStatements

2 Managementisresponsibleforthepreparationandfairpresentationofthesefinancialstatementsin
accordancewiththeNationalBankofRomaniaGovernor’sOrderNo5dated22December2005andrelated
amendmentswhichrequirethattheseconsolidatedfinancialstatementsaretobepreparedinaccordance
withInternationalFinancialReportingStandards.Thisresponsibilityincludes:designing,implementingand
maintaininginternalcontrolrelevanttothepreparationandfairpresentationoffinancialstatementsthatare
freefrommaterialmisstatement,whetherduetofraudorerror;selectingandapplyingappropriateaccounting
policies;andmakingaccountingestimatesthatarereasonableinthecircumstances.

Auditors’Responsibility

3 Ourresponsibilityistoexpressanopiniononthesefinancialstatementsbasedonouraudit.Weconductedour
auditinaccordancewiththestandardsofauditingasadoptedbytheRomanianChamberofFinancial
Auditors.Thosestandardsrequirethatwecomplywithethicalrequirementsandplanandperformtheauditto
obtainreasonableassurancewhetherthefinancialstatementsarefreefrommaterialmisstatement.

4 Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresinthe
financialstatements.Theproceduresselecteddependontheauditor’sjudgment,includingtheassessmentof
therisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudorerror.Inmakingthose
riskassessments,theauditorconsidersinternalcontrolrelevanttotheentity’spreparationandfair
presentationofthefinancialstatementsinordertodesignauditproceduresthatareappropriateinthe
circumstances,butnotforthepurposeofexpressinganopinionontheeffectivenessoftheentity’sinternal
control.Anauditalsoincludesevaluatingtheappropriatenessofaccountingpoliciesusedandthe
reasonablenessofaccountingestimatesmadebymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.

5 Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforour
auditopinion.
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Opinion

6 Inouropinion,theconsolidatedfinancialstatementsgiveatrueandfairviewofthefinancialpositionofthe
Bankasof31December2008,andofitsfinancialperformanceanditscashflowsfortheyearthenendedin
accordancewiththeNationalBankofRomaniaGovernor’sOrderNo5dated22December2005andrelated
amendmentsandinaccordancewithInternationalFinancialReportingStandards(which,forconsolidated
reporting,isarequirementofNationalBankofRomaniaGovernor’sOrderNo5dated22December2005,
articleno.171).

OtherMatters

7 ThisreportismadesolelytotheBank’sshareholders,asabody.Ourauditworkhasbeenundertakensothat
wemightstatetotheBank’sshareholdersthosematterswearerequiredtostatetotheminanauditor'sreport
andfornootherpurpose.Tothefullestextentpermittedbylaw,wedonotacceptorassumeresponsibilityto
anyoneotherthantheBankandtheBank’sshareholdersasabody,forourauditwork,forthisreport,orforthe
opinionwehaveformed.

ReportonconformityoftheConsolidatedAdministrators’ReportwiththeConsolidatedFinancialStatements

InaccordancewiththeNationalBankofRomaniaGovernor’sOrderNo5dated22December2005,articleno.176
e)wehavereadtheConsolidatedAdministrators’Reportpresented.TheConsolidatedAdministrators’Reportisnot
apartoftheconsolidatedfinancialstatements.IntheConsolidatedAdministrators’Reportwehavenotidentified
anyfinancialinformationwhichisnotinaccordance,inallmaterialrespects,withtheinformationpresentedinthe
accompanyingconsolidatedfinancialstatementsasat31December2008.

Onbehalfof

Ernst&YoungAssuranceServicesSRL

RegisteredwiththeChamberofFinancialAuditorsinRomania Bucharest,Romania

Nr.77/15August2001 25March2009

AlexandrosEmmanouilidis

RegisteredwiththeChamberofFinancialAuditorsinRomania Bucharest,Romania

Nr.1594/16August2005 25March2009

http://www.pdfdesk.com

