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REPORTOFTHEFINANCIALAUDITOR

TotheshareholdersofBRD–GroupeSocieteGeneraleS.A.

ReportontheFinancialStatements

1 WehaveauditedtheaccompanyingfinancialstatementsofBRD–GroupeSocieteGeneraleS.A.(“theBank”),
whichcomprisethebalancesheetasat31December2008,andtheincomestatement,statementofchanges
inequityandcashflowstatementfortheyearthenended,andasummaryofsignificantaccountingpolicies
andotherexplanatorynotes,presentingthefollowing:

 Netassets/Totalequityandreserves: 4,396,894leithousands
 Profitfortheyear: 1,353,484leithousands

Management’sResponsibilityfortheFinancialStatements

2 Managementisresponsibleforthepreparationandfairpresentationofthesefinancialstatementsin
accordancewiththeNationalBankofRomaniaGovernor’sOrderNo5dated22December2005andrelated
amendments.Thisresponsibilityincludes:designing,implementingandmaintaininginternalcontrolrelevant
tothepreparationandfairpresentationoffinancialstatementsthatarefreefrommaterialmisstatement,
whetherduetofraudorerror;selectingandapplyingappropriateaccountingpolicies;andmakingaccounting
estimatesthatarereasonableinthecircumstances.

Auditors’Responsibility

3 Ourresponsibilityistoexpressanopiniononthesefinancialstatementsbasedonouraudit.Weconductedour
auditinaccordancewiththeStandardsonAuditingasadoptedbytheRomanianChamberofFinancial
Auditors.Thosestandardsrequirethatwecomplywithethicalrequirementsandplanandperformtheauditto
obtainreasonableassurancewhetherthefinancialstatementsarefreefrommaterialmisstatement.

4 Anauditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresinthe
financialstatements.Theproceduresselecteddependontheauditor’sjudgment,includingtheassessmentof
therisksofmaterialmisstatementofthefinancialstatements,whetherduetofraudorerror.Inmakingthose
riskassessments,theauditorconsidersinternalcontrolrelevanttotheentity’spreparationandfair
presentationofthefinancialstatementsinordertodesignauditproceduresthatareappropriateinthe
circumstances,butnotforthepurposeofexpressinganopinionontheeffectivenessoftheentity’sinternal
control.Anauditalsoincludesevaluatingtheappropriatenessofaccountingpoliciesusedandthe
reasonablenessofaccountingestimatesmadebymanagement,aswellasevaluatingtheoverallpresentation
ofthefinancialstatements.

5 Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisforour
auditopinion.
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Opinion

6 Inouropinion,thefinancialstatementsgiveatrueandfairviewofthefinancialpositionoftheBankasof31
December2008,andofitsfinancialperformanceanditscashflowsfortheyearthenendedinaccordance
withtheNationalBankofRomaniaGovernor’sOrderNo5dated22December2005andrelatedamendments.

ReportonconformityoftheAdministrators’ReportwiththeFinancialStatements

InaccordancewiththeNationalBankofRomaniaGovernor’sOrderNo5dated22December2005,articleno.161
point1.e)wehavereadtheAdministrators’Report.TheAdministrators’Reportisnotapartofthefinancial
statements.IntheAdministrators’Reportwehavenotidentifiedanyfinancialinformationwhichisnotin
accordance,inallmaterialrespects,withtheinformationpresentedintheaccompanyingfinancialstatementsas
at31December2008.
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