
 

 

 

 

 

 

 

 

 

BRD – Groupe Société Générale S.A. 
 
Summary of consolidated and separate statement of financial position and income statement 
 

 



BRD– Groupe Société Générale S.A. 

QUARTERLY CONSOLIDATED FINANCIAL POSITION 
 (Amounts in thousands RON) 

 

1 

 

September 30, 2018 December 31, 2018 March 31, 2019 June 30, 2019 September 30, 2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

ASSETS

Cash in hand 2,022,047                       2,236,045                       1,607,677                       1,673,269                       2,078,902                       

Due from Central Bank 2,705,914                       3,785,491                       3,062,891                       4,739,332                       3,224,254                       

Due from banks 4,129,167                       3,316,344                       5,252,255                       3,392,624                       2,380,708                       

Derivatives and other financial instruments held for trading 2,330,583                       2,252,463                       2,023,646                       2,800,986                       2,731,515                       

Loans and advances to customers 29,303,200                     29,603,276                     29,787,760                     29,761,832                     30,270,325                     

Finance lease receivables 739,459                          761,012                          793,929                          877,284                          922,310                          

Financial assets at fair value through profit and loss 83,021                            82,476                            94,428                            99,494                            103,051                          

Financial assets at fair value through other comprehensive 

income 11,629,012                     12,059,561                     11,359,984                     11,381,244                     12,234,434                     

Investments in associates and subsidiares 150,536                          84,919                            83,702                            76,346                            79,966                            

Property, plant and equipment 797,743                          801,782                          1,258,214                       1,222,705                       1,212,951                       

Investment property 11,507                            19,071                            18,711                            18,343                            18,045                            

Goodwill 50,130                            50,130                            50,130                            50,130                            50,130                            

Intangible assets 122,046                          142,818                          140,771                          161,848                          164,733                          

Current tax assets 10,312                            -                                 -                                 -                                 

Deferred tax asset 126,746                          113,480                          104,105                          85,531                            59,820                            

Other assets 307,666                          327,898                          323,782                          330,375                          452,786                          

Non-current assets held for sale -                                 72,290                            72,290                            72,290                            -                                 

Total assets 54,508,777                  55,719,369                  56,034,275                  56,743,633                  55,983,930                  

LIABILITIES AND SHAREHOLDERS' EQUITY 

Due to banks 459,152                          297,817                          406,956                          520,478                          636,123                          

Due to customers 43,553,061                     45,216,995                     44,314,264                     45,386,695                     43,938,197                     

Borrowed funds 1,229,708                       1,306,638                       1,349,654                       1,445,762                       1,570,812                       

Derivatives and other financial instruments held for trading 1,144,132                       341,061                          407,415                          565,924                          301,723                          

Current tax liability 82,867                            2,305                              57,577                            83,777                            101,905                          

Other liabilities 876,850                          897,126                          1,487,001                       1,321,085                       1,381,508                       

Total liabilities 47,345,770                  48,061,942                  48,022,867                  49,323,721                  47,930,268                  

Share capital 2,515,622                       2,515,622                       2,515,622                       2,515,622                       2,515,622                       

Other reserves (44,267)                          3,052                              55,949                            127,395                          321,686                          

Retained earnings and capital reserves 4,645,163                       5,092,159                       5,389,865                       4,732,087                       5,169,158                       

Non-controlling interest 46,489                            46,594                            49,972                            44,808                            47,196                            

Total shareholders' equity 7,163,007                    7,657,427                    8,011,408                    7,419,912                    8,053,662                    

Total liabilities and shareholders' equity 54,508,777                  55,719,369                  56,034,275                  56,743,633                  55,983,930                  

Tier 1 19.4% 20.9% 19.6% 19.8% not available

CAR 19.4% 20.9% 19.6% 19.8% not available  



BRD – Groupe Société Générale S.A. 

QUARTERLY CONSOLIDATED INCOME STATEMENT  
 (Amounts in thousands RON) 
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9M ended 

September 30, 

2018

Year ended 

December 31, 

2018

3M ended March 

31, 2019

6M ended June 30, 

2019

9M ended 

September 30, 

2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Interest from loans and financial leases 1,278,953                 1,750,879                 449,807                    911,788                    1,385,182                 

Interest from deposits with banks 30,314                      39,153                      10,128                      28,981                      43,366                      

Interest from treasury bonds 260,358                    358,278                    95,976                      196,236                    298,406                    

Interest from hedging instruments 6,324                        10,184                      3,493                        6,821                        10,188                      

Interest and similar income 1,575,948                 2,158,494                 559,403                    1,143,825                 1,737,142                 

Interest on deposits (106,556)                   (149,961)                   (38,209)                     (83,098)                     (115,799)                   

Interest on borrowings (13,679)                     (19,714)                     (7,684)                       (15,983)                     (24,622)                     

Interest from hedging instruments -                            -                            (10)                            -                            -                            

Interest and similar expense (120,235)                   (169,675)                   (45,903)                     (99,081)                     (140,421)                   

Net interest income 1,455,713               1,988,819               513,500                  1,044,744               1,596,721               

Fees and commission income 734,477                    998,387                    233,242                    486,894                    757,165                    

Fees and commission expense (146,163)                   (201,240)                   (48,842)                     (100,214)                   (156,454)                   

Fees and commissions, net 588,314                  797,147                  184,400                  386,681                  600,711                  

 Gain on derivative, other financial instruments held for trading and 

foreign exchange 212,946                    289,929                    76,396                      152,104                    217,582                    

 Gain from financial instruments at fair value through other 

comprehensive income 1,313                        3,882                        -                            6,921                        7,079                        

 Gain from financial instruments at fair value through profit and loss 11,581                      10,682                      10,116                      16,610                      17,528                      

Income from associates 15,567                      21,462                      (1,218)                       572                           4,192                        

Other income 4,003                        3,361                        1,101                        951                           2,546                        

Total non-interest income 245,410                  329,316                  86,395                    177,158                  248,927                  

Operating income 2,289,437               3,115,282               784,295                  1,608,583               2,446,359               

Personnel expenses (573,413)                   (767,828)                   (201,972)                   (403,350)                   (613,053)                   

 Depreciation, amortisation and impairment on tangible and intangible 

assets (100,264)                   (134,026)                   (54,965)                     (112,153)                   (166,346)                   

Contribution to Guarantee Scheme and Resolution Fund (35,026)                     (35,026)                     (72,222)                     (72,218)                     (72,214)                     

Other operating expenses (395,787)                   (552,785)                   (112,949)                   (216,003)                   (334,454)                   

Total operating expenses (1,104,490)             (1,489,665)             (442,108)                 (803,724)                 (1,186,066)             

Net operating profit 1,184,947               1,625,617               342,187                  804,859                  1,260,293               

Cost of risk 169,654                    230,388                    25,896                      144,317                    206,724                    

Profit before income tax 1,354,601               1,856,005               368,083                  949,176                  1,467,017               

Current income tax expense (224,167)                   (299,734)                   (67,856)                     (158,144)                   (249,083)                   

Deferred tax income/(expense) 11,177                      6,831                        855                           (4,129)                       8,429                        

Total income tax (212,990)                 (292,903)                 (67,001)                   (162,273)                 (240,654)                 

Profit for the period 1,141,611               1,563,102               301,082                  786,903                  1,226,363               

Profit attributable to equity holders of the parent 1,134,315                 1,555,702                 297,703                    782,846                    1,219,918                 

Profit attributable to non-controlling interests 7,295                        7,400                        3,378                        4,057                        6,445                        

C/I 48.2% 47.8% 56.4% 50.0% 48.5%  



BRD – Groupe Société Générale S.A. 

QUARTERLY SEPARATE FINANCIAL POSITION 
 (Amounts in thousands RON) 
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September 30, 2018 December 31, 2018 March 31, 2019 June 30, 2019 September 30, 2019

(Unaudited) (Unaudited) (Unaudited)

ASSETS

Cash in hand 2,022,043                       2,236,018                       1,607,670                       1,673,263                       2,078,897                       

Due from Central Bank 2,705,914                       3,785,491                       3,062,891                       4,739,332                       3,224,254                       

Due from banks 4,110,856                       3,297,915                       5,233,656                       3,375,153                       2,363,066                       

Derivatives and other financial instruments held 

for trading 2,330,583                       2,252,519                       2,023,686                       2,801,051                       2,731,519                       

Loans and advances to customers 28,634,012                     28,893,343                     29,055,044                     29,001,949                     29,471,067                     

Financial assets at fair value through profit and 

loss 63,267                            62,598                            74,271                            79,301                            82,529                            

Financial assets at fair value through other 

comprehensive income 11,629,012                     12,059,561                     11,359,984                     11,381,244                     12,234,434                     

Investments in associates and subsidiares 158,594                          129,577                          129,577                          129,577                          129,577                          

Property, plant and equipment 790,712                          794,585                          1,237,585                       1,201,726                       1,193,354                       

Investment property 11,507                            19,071                            18,711                            18,343                            18,045                            

Goodwill 50,130                            50,130                            50,130                            50,130                            50,130                            

Intangible assets 120,094                          140,592                          138,273                          158,552                          161,041                          

Current tax assets 10,312                            -                                  -                                  -                                  

Deferred tax asset 121,310                          107,392                          98,145                            80,132                            54,272                            

Other assets 234,569                          221,233                          238,814                          238,090                          357,244                          

Non-current assets held for sale -                                  29,017                            29,017                            29,017                            -                                  

Total assets 52,982,603                  54,089,354                  54,357,454                  54,956,860                  54,149,429                  

LIABILITIES AND SHAREHOLDERS' EQUITY 

Due to banks 459,152                          297,817                          406,956                          520,478                          636,123                          

Due to customers 43,629,671                     45,315,556                     44,411,785                     45,436,705                     44,038,827                     

Borrowed funds 18,554                            16,582                            16,613                            13,177                            11,451                            

Derivatives and other financial instruments held 

for trading 1,144,132                       341,061                          407,415                          565,924                          301,723                          

Current tax liability 78,566                            -                                  54,305                            82,056                            98,914                            

Other liabilities 806,521                          790,929                          1,390,910                       1,227,025                       1,291,850                       

Total liabilities 46,136,596                  46,761,945                  46,687,984                  47,845,365                  46,378,888                  

Share capital 2,515,622                       2,515,622                       2,515,622                       2,515,622                       2,515,622                       

Other reserves (49,663)                           (3,122)                             49,775                            121,221                          321,686                          
Retained earnings and capital reserves 4,380,048                       4,814,909                       5,104,073                       4,474,652                       4,933,233                       

Total shareholders' equity 6,846,007                     7,327,409                     7,669,470                     7,111,495                     7,770,541                     

Total liabilities and shareholders' equity 52,982,603                  54,089,354                  54,357,454                  54,956,860                  54,149,429                  

Tier 1 19.4% 21.1% 19.7% 20.0% 20.9%

CAR 19.4% 21.1% 19.7% 20.0% 20.9%  



BRD – Groupe Société Générale S.A. 

QUARTERLY SEPARATE INCOME STATEMENT  
 (Amounts in thousands RON) 
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9M ended 

September 30, 

2018

Year ended 

December 31, 

2018

3M ended March 

31, 2019

6M ended June 

30, 2019

9M ended 

September 30, 

2019

(Unaudited) (Unaudited) (Unaudited)

Interest from loans and financial leases 1,177,380                 1,613,547                 412,851                    838,528                  1,272,379               

Interest from deposits with banks 29,786                      38,449                      9,878                        28,462                    42,852                    

Interest from treasury bonds 260,358                    358,278                    95,976                      196,236                  298,406                  

Interest from hedging instruments 6,324                        10,184                      3,493                        6,821                      10,188                    

Interest and similar income 1,473,848                 2,020,458                 522,198                    1,070,047               1,623,825               

Interest on deposits (107,286)                   (150,920)                   (38,498)                     (83,815)                  (116,787)                

Interest on borrowings (195)                          (206)                          (1,396)                       (2,954)                    (4,442)                    

Interest from hedging instruments -                            -                            (10)                            -                         -                         

Interest and similar expense (107,481)                   (151,126)                   (39,904)                     (86,769)                  (121,229)                

Net interest income 1,366,367               1,869,332               482,294                  983,278                1,502,596            

Fees and commission income 704,697                    956,351                    223,240                    465,862                  723,092                  

Fees and commission expense (143,039)                   (197,050)                   (47,530)                     (97,907)                  (152,421)                

Fees and commissions, net 561,658                  759,301                  175,710                  367,955                570,671                

Gain on derivative, other financial instruments held for trading 

and foreign exchange 212,234                    288,837                    75,803                      152,353                  217,643                  

Gain from financial instruments at fair value through other 

comprehensive income 1,313                        3,882                        -                            6,921                      7,079                      

Gain from financial instruments at fair value through profit and 

loss 11,234                      10,145                      9,837                        15,920                    16,563                    

Income from associates 17,590                      17,590                      -                            9,146                      9,146                      

Other income 33,300                      31,829                      408                           30,038                    67,316                    

Total non-interest income 275,671                  352,283                  86,048                    214,378                317,747                

Operating income 2,203,696               2,980,916               744,052                  1,565,611            2,391,014            

Personnel expenses (535,975)                   (715,700)                   (189,170)                   (376,823)                (572,774)                

Depreciation, amortisation and impairment on tangible and 

intangible assets (98,144)                     (131,384)                   (53,193)                     (108,534)                (160,630)                

Contribution to Guarantee Scheme and Resolution Fund (35,026)                     (35,026)                     (72,222)                     (72,218)                  (72,214)                  

Other operating expenses (371,564)                   (517,530)                   (106,352)                   (202,587)                (312,183)                

Total operating expenses (1,040,709)             (1,399,639)             (420,937)                 (760,161)              (1,117,801)           

Net operating profit 1,162,987               1,581,277               323,115                  805,450                1,273,213            

Cost of risk 177,052                    246,276                    29,681                      153,787                  220,137                  

Profit before income tax 1,340,039               1,827,552               352,797                  959,237                1,493,350            

Current income tax expense (215,285)                   (288,546)                   (64,617)                     (153,137)                (241,077)                

Deferred tax income/(expense) 11,980                      6,982                        983                           (3,440)                    8,969                      

Total income tax (203,305)                 (281,564)                 (63,634)                   (156,577)              (232,108)              

Profit for the period 1,136,734               1,545,988               289,163                  802,660                1,261,242            

C/I 47.2% 47.0% 56.6% 48.6% 46.8%  


