B BRD

GROUPE SOCIETE GENERALE

SUMMARY OF THE BEST EXECUTION POLICY FOR RETAIL CLIENTS

This document sets out a summary of the Best Execution and Client Order Handling Policy
applicable to BRD Groupe Société Générale S.A.

Before we undertake any orders on your behalf, it is important that you understand how we will
execute such transactions. If you wish to discuss the application of Best Execution to your
transactions, please contact your usual BRD Groupe Société Générale contact.

1 Purpose of the Policy

This policy (Policy) provides clients with information on the client order handling and best execution
arrangements that BRD Groupe Société Générale SA (BRD, we or us) has in place, as required by the
revised Markets in Financial Instruments Directive 2014/65/EU and implementing measures as
transposed into national laws and regulations (MiFID Il). The Policy applies to all clients classified by BRD
as Retail clients, for transactions in all financial instruments covered by the MiFID Rules.

2 What is Best Execution?

MIFID Il requires us to take all sufficient steps to obtain the best possible result for Retail Clients and
Professional Clients and within the meaning of Annex Il of MiFID Il, when executing orders or receiving
and transmitting orders to a third party, on their behalf, in respect of financial instruments (as defined by
Section C, Annex | MiFID I, (Financial Instruments), taking into account execution factors such as price,
costs, speed, likelihood of execution and settlement, size, nature or any other consideration relevant to
the execution of the order (Execution Factors).

Best Execution does not mean that we can guarantee that the best price will be achieved for every single
client order.

However, we will look to ensure that we are acting, to the extent that it is possible, in the best interests of
our clients.

3 Our approach regarding retail clients

3.1 Scope of application

We consider that we always owe Best Execution to Retail Clients.
3.2 Execution factors

In our provision of Best Execution, we take into account the following Execution Factors:
e price;

¢ costs payable by the client as a result of execution;

¢ speed of execution;

e likelihood of execution;

e size and nature of the order;

o likely market impact;

o risks relevant to the execution;

¢ nature of the market for the Financial Instrument, and;

¢ any other consideration deemed relevant to the execution of the order.
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3.3 Execution criteria for Retail Clients

The Execution Factors have not been listed in any particular order of priority. In order to determine the
relative importance of the Execution Factors, we take into account the characteristics of:

o the client, including the categorisation of the client as Retail or Professional;

e the client order;

¢ the Financial Instruments that are the subject of the client order;

e the Execution Venues' to which the client order can be directed; and

¢ any other criteria that we consider relevant.

Our provision of Best Execution for Retail Clients will be determined primarily in terms of total
consideration, which is the sum of the price of the relevant Financial Instrument and execution costs
(Total Consideration).

Total Consideration includes all expenses incurred which are directly related to the execution of the order
(such as execution venue fees, clearing and settlement fees and any other fees paid to third parties
involved in the execution of the order).

4 Execution venues

Execution venues means: Regulated Markets (RMs), Multilateral Trading Facilities (MTFs), Organized
Trading Facilities (OTFs), Systematic Internalisers (Sls), market makers and other liquidity providers
(together Execution Venues). RMs, MTFs and OTFs are referred to as Trading Venues.

A list of Execution Venues on which we place significant reliance in meeting our Best Execution
obligations  (according to Asset Class, client classification can be found at:
https://www.brd.ro/en/financial-markets/currency-and-monetary-market/regulatory-information/mifid-ii,
section Execution of Client's Orders - List of Execution Venues made available by BRD- Groupe Societe
Generale S.A.

The list may be amended from time to time.

We use several execution venues to execute orders on behalf of clients, thus:

- BRD is the counterparty of its clients when they conclude transactions with financial instruments
such as FX Derivatives, Interest Rates Derivatives, Bonds.

- The client orders regarding financial instruments listed on several Regulated Markets that do not
include specific instructions will be executed on the main market of that financial instrument (i.e.
for shares listed on multiple stock exchanges).

- To the extent BRD has discretion over the choice of one execution venue over another, the
selection of the execution venue will be made based on which venue (or venues) provide for the
best overall result for the client.

! As defined in section 5 of this Policy.
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5 Monitoring

For all transactions/orders with Financial Instruments as detailed in Annex 1, BRD will monitor the
continued effectiveness of its execution arrangements in general and in accordance with this Policy.

For orders in financial instruments executed on behalf of clients on execution venues, post trade
monitoring process will be conducted to evidence the effectiveness of BRD’s execution arrangements.
This analysis will consider the result achieved for clients in accordance with various benchmarking tools
that assess trade execution for the client against the liquidity and pricing levels available on relevant
markets at the time of the order and throughout the duration of the order.

In order to check the fairness of price of transactions executed on an RFQ (Request for Quote) basis,
BRD will benchmark/monitor the proposed price against external or internal reference prices. Wherever
possible, we will use external prices, from trading venues, brokers etc., to compare BRD’s price against
market prices.

Where external data is unavailable or limited in scope or quality, internal reference price data may be
used.

If potential deficiencies are detected in our arrangements, we will take steps to ensure that these will be
remedied in a timely manner.
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